
Problématisation Axe d'évaluation Description Indicateur ESRS Source ISSB Source TCFD Source Global Reporting Initiative (GRI) Source TNFD Source CDP Sources Normes ISO (14001 en particulier) UN PRI Investor Reporting Framework United Nations Global Compact: Communication on Progress (COP) Source OECD Guidelines for Multinational Enterprises Natural Capital Management Accounting (NCMA) of Capitals coalition

Dernière mise à jour
Définition de la matérialité Evocation du principe de

la Double Matérialité
dans le cadre

Le texte évoque la notion de Double
Matérialité (Oui si le terme "double
matérialité" est évoqué dans le
cadre/Non si il n'est pas évoqué dans le
cadre)

Oui/Non Oui Non https://www.ifrs.org/ne
ws-and-
events/updates/issb/202
4/issb-update-june-
2024.html/

Non Non Oui Non Non Non Non, . The CoP questionnaire focuses primarily on impact materiality
Le UNGC recommande fortement l'utilisation de cadres de reporting établis pour les entreprises
dans leur Communication on Progress (COP), bien que les indicateurs ne soient pas strictement
imposés. Le GRI (Global Reporting Initiative) est souvent mis en avant comme le cadre de
référence, car il est largement adopté à l'échelle mondiale et reconnu pour sa capacité à fournir
des informations sur les impacts sociaux, environnementaux et économiques des entreprises.

https://globalcompact.at/wp-
content/uploads/2021/12/UNGC_CoP_FAQ_12
_13_2021.pdf

Non, pas de mention explicite de la DM dans les standards de reporting
Cependant les Guidelines ont été identifiées explicitement comme une source compatible avec les
ESRS pour identifier les impacts négatifs
Actual negative impacts are determined by severity, considering scale (impact magnitude), scope
(geographic or population reach), and irremediability. Companies can reference the UN Guiding
Principles on Business and Human Rights and the OECD Guidelines for Multinational Enterprises
for due diligence processes.
Potential negative impacts are evaluated based on both severity and likelihood.
Positive impacts are assessed by scale and scope for actual impacts, and by scale, scope, and
likelihood for potential impacts.

Stocktaking report on the OECD Guidelines for Multinational
Enterprises

Oui, mais the NCMA methodology is not positioned as an official external reporting standard but rather as an internal management accounting tool. It is designed to support decision-making
by providing insights into the environmental impacts and dependencies of business activities. However, it does state that its results can inform external reporting, aligning with frameworks
like the CSRD.

The focus of this methodology is to measure and value how business activities affect societies  through changes in natural capital and ecosystem services, and how businesses can identify
their dependencies on natural capital through ecosystem services (incorporating double materiality logic). To this end, the NCMA methodology focuses on the application of natural capital
accounting in a business decision-making context, that is, in a management accounting rather than an external reporting capacity

Transparent-NCMA-Methodology-Final.pdf
(capitalscoalition.org)

Définition de la matérialité Reconnaissance effective
de la Double Matérialité

La description de l'information attendue
détermine si l'information fournie doit
inclure l'impact de l'organisation sur la
société et l'environnement (perspective «
inside-out »), les impacts sociétaux et
environnementaux sur les risques et
opportunités commerciales de
l'organisation (perspective « outside-in
»), ou les deux (double matérialité)?

Oui/Non Oui Non, uniquement les R&O https://www.ifrs.org/ne
ws-and-
events/updates/issb/202
4/issb-update-june-
2024.html/

Non Oui, Les standards du Global Reporting Initiative (GRI) adoptent effectivement le principe de
double matérialité, bien que leur approche mette un accent particulier sur la matérialité d'impact.
"An organization is required to identify its material topics. Material topics are those that reflect
the organization’s significant economic, environmental, and social impacts; or that substantively
influence the assessments and decisions of stakeholders."

csr-gri-101-foundation-2016.pdf (wordpress.com) Non
The TNFD recommendations encourage reporting under both materiality perspectives where
applicable, stating that companies should disclose "material information using the relevant
materiality approach of their jurisdiction" and, in the absence of such regulatory guidance,
suggests applying double materiality—covering both financial and impact perspectives

https://tnfd.global/tnfd-
and-efrag-publish-
correspondence-mapping

Non, le CDP est en transition à ce sujet et reconnait le building block approach. Définition des
informations matérielles comme un processus dynamique :

CDP’s vision for a comprehensive and integrated approach
to environmental disclosure is informed by the “building
block” approach:
{ A global baseline founded on existing frameworks
and standards which can be further built upon by
jurisdictional requirements.
{ Aimed at a wider range of stakeholders or
those incorporating different materiality concepts.
{ All companies must ensure they are pairing disclosure on
climate-related financial risk with disclosure on all
environmental impacts.

"Double materiality is a socially constructed concept [...] Double materiality should not be looked
at as a static exercise but as a process that evolves with time considering factors such as the
financial risks to companies, the social perception of its impacts and different societal priorities

PowerPoint Presentation
(cdp.net)

Non, seulement la matérialité, avec une importante particulier aux risque en termes de
conséquences juridiques, réglementaires, ou commerciales pour l'organisation. Les normes ne
sont pas spécifiquement axées sur les risques financiers, mais plutôt sur une gestion holistique
des risques environnementaux et de durabilité.

https://14000store.com/
articles/what-is-an-
environmental-aspect/
https://www.ipccert.com
/knowledge-hub/aspects-
impacts-14001

Non, le seul but est d'identifier les R&O financiers

The PRI advocates for the fullest possible consideration of ESG risks and opportunities,
recognising:  sustainability issues may influence a company’s financial performance and value
over the
short, medium and long-term;
Company impacts on key economic, environmental and social systems may have financial
implications for a company, sector, or portfolio;
As real economy sustainability policy develops at a rapid pace, alignment or significant
misalignment with policy objectives and/or supervisory expectations are increasingly
understood as financially relevant

Oui
Extrait d'un Q&A:
How does the new Communication on Progress questionnaire address materiality?
A: The UN Global Compact, in alignment with the European Commission and other institutions,
supports the principle of “double materiality

Extrait d'un tool de l'UNGC;
Global Compact Network UK Unveils Tool for Businesses to Assess SDG Impacts
It highlights the double materiality approach to conducting materiality assessments,

Le SASB (Sustainability Accounting Standards Board) et les recommandations de la TCFD (Task
Force on Climate-related Financial Disclosures) sont également des cadres recommandés,
notamment pour aligner les rapports sur des questions de performance financière et de gestion
des risques climatiques, ce qui est important pour les investisseurs et les parties prenantes.

UNGC_CoP_FAQ_12_13_2021.pdf
(globalcompact.at)
https://sdg.iisd.org/news/global-compact-
network-uk-unveils-tool-for-businesses-to-
assess-sdg-impacts/

Non, seulement la matériality dynamique

A key part of due diligence under the UNGPs and the OECD Guidelines is reporting. The updated
Guidelines explicitly call out the need for enterprises to repot on “sustainability-related
information”, including policies established, measures taken and performance. Following the lead
of the new EU sustainability reporting regime under the CSRD, the Guidelines appear to recognise
the concept of "double materiality" and call out that “risks and impacts that may not seem to be
financially material but that are relevant to people, and the planet may be financially material for
an enterprise at some point”

In relation to information disclosed under paragraph 3, risks and impacts that may not seem to be
financially material but that are relevant to people, and the planet may be financially material for
an
enterprise at some point. .

OECD Guidelines for Multinational Enterprises on Responsible
Business Conduct – key changes, James Marlow
(linklaters.com)
https://www.oecd.org/en/publications/oecd-guidelines-for-
multinational-enterprises-on-responsible-business-
conduct_81f92357-en.html

Oui

The NCMA methodology does not inherently prioritize financially relevant information over impact-related information. It is designed to account for both, by emphasizing the importance of
measuring and valuing the impacts on society (value to society) as well as the dependencies on natural capital (value to business). The document advocates for the consideration of double
materiality

The Transparent Project (led by the Value Balancing Alliance (VBA), the Capitals Coalition, the World Business Council for Sustainable Development (WBCSD) and the European Commission’s
DG Environment) has been funded by the EU Life Programme to develop a standardized Natural Capital Management Accounting (NCMA) methodology for business in line with the ambition
of the European Green Deal.

The focus of this methodology is to measure and value how business activities affect societies through changes in natural capital and ecosystem services, and how businesses can identify
their dependencies on natural capital through ecosystem services (incorporating double materiality logic)

Transparent-NCMA-Methodology-Final.pdf
(capitalscoalition.org)
https://capitalscoalition.org/publication/the-natural-capital-
management-accounting-methodology/

Définition de la matérialité Utilisation de la
matérialité

Lorsqu'elle est mentionnée, quelle est la
méthode/question posée pour évaluer la
matérialité? Par exemple, éviter la
surcharge d'informations en se
concentrant sur les impacts les plus
importants, permettre la prise de
décision des parties prenantes,
permettre d’alimenter la stratégie
économqiue, répondre au
gouvernement, etc.

Texte La matérialité est évaluée à travers une analyse des impacts, risques et opportunités (IRO), en
considérant la gravité, l'échelle, la probabilité et l'irréversibilité des impacts. Les entreprises sont
encouragées à consulter les parties prenantes et à utiliser des critères quantitatifs et qualitatifs
pour déterminer la matérialité.

https://www.efrag.org/si
tes/default/files/sites/we
bpublishing/SiteAssets/A
ppendix%202.6%20-
%20WP%20on%20draft
%20ESRG%201.pdf

"The ISSB’s focus is on meeting investors’ information needs, deeming information 'material' if
omitting, obscuring or misstating [it] could be reasonably expected to influence [investor
decisions]."

https://www.ifrs.org/ne
ws-and-
events/updates/issb/202
4/issb-update-june-
2024.html/

"Disclose the actual and potential impacts of climate-related risks and opportunities on the
organization’s businesses, strategy, and financial planning where such information is material."

https://www.fsb-
tcfd.org/recommendatio
ns/

"An organization is required to identify its material topics. Material topics are those that reflect
the organization’s significant economic, environmental, and social impacts; or that substantively
influence the assessments and decisions of stakeholders."

The TNFD framework assesses materiality using the LEAP approach (Locate, Evaluate, Assess,
Prepare). TNFD encourages reporting only material information to avoid information overload,
focusing on what is decision-useful for stakeholders.

https://tnfd.global/tnfd-
and-efrag-publish-
correspondence-mapping

Pas de définition de l'information matérielle The ISO 14001:2015 standard requires organizations to identify and manage environmental
aspects, which are defined as elements of their activities, products, or services that interact with
the environment. These interactions can have positive or negative impacts, and the significance of
these impacts determines how much attention they require.

An environmental aspect is considered significant if it meets criteria such as:

Legal requirements that demand control or monitoring (e.g., waste disposal regulations).
The potential for environmental harm, such as the use of hazardous substances.
The frequency of the activity and the magnitude of its impact.
Importance to stakeholders, including local communities and regulatory bodies.
The organization must evaluate these aspects and prioritize actions to manage those that are

IPC - Aspects and
Impacts ISO 14001:2015
Explained (ipccert.com)

La question posée est celle de la pertinence pour l'investisseur.

Overall, the PRI prefers approaches to sustainability reporting that address both financial
materiality and sustainability performance as the basis for standardisation. Sustainability
reporting standards should evolve to respond to the needs of investors, which increasingly
includes information enabling
them to fully assess and interpret a company’s sustainability performance and alignment in the
context of long-term sustainability goals and thresholds

https://www.unpri.org/d
ownload?ac=15754

Pas de standards propre, mais le UNGC  encourage explicitement l'intégration de la TCFD, du SASB
et du GRI pour permettre une meilleure transparence et comparabilité dans le reporting des
entreprises, notamment en lien avec les Objectifs de Développement Durable (ODD).

GRI/UN Global Compact - Integrating the SDGs
in corporate reporting: A practical guide |
Department of Economic and Social Affairs
https://www.globalreporting.org/media/mlkjp
n1i/gri-sasb-joint-publication-april-2021.pdf

 The updates clarify that information is considered material if its omission or misstatement can
reasonably be expected to influence an investor’s assessment of an enterprise’s value, timing and
certainty of an enterprise’s future cash flows or an investor’s investment or voting decisions.  The
Guidelines further note that a materiality determination may vary over time, as well as due to the
local context, enterprise-specific circumstances and jurisdictional requirements.

+"n relation to information disclosed under paragraph 3, risks and impacts that may not seem to
be  financially material but that are relevant to people, and the planet may be financially material
for an enterprise at some point. "

The OECD Publishes Updated Guidelines for Multinational
Enterprises on Responsible Business Conduct for the First Time
in Over a Decade | Insights | Ropes & Gray LLP
(ropesgray.com)
https://www.oecd.org/en/publications/oecd-guidelines-for-
multinational-enterprises-on-responsible-business-
conduct_81f92357-en.html

"In the Natural Capital Protocol, an impact or dependency on natural
capital is material if consideration of its value, as part of the set of
information used for decision making, has the potential to alter that
decision [97] [98]."

However, it emphasizes that the methodology is intended to support business decision-making broadly. The focus is on integrating natural capital considerations into the decisions made by
organizations, which typically includes management, executives, and possibly boards of directors.

Transparent-NCMA-Methodology-Final.pdf
(capitalscoalition.org)

Définition de la matérialité Reconnaissance des
limitations

Le cadre/l'institution reconnait-il des
limitations dans sa définition de la
matérialité, ou dans la capacité de ses
standards à couvrir l'entièreté des
informations matérielles? En d’autres
termes, est-il explicitement déclaré que
certaines informations n’ont
conceptuellement pas vocation à être
couverte par le standard?

Oui/Non, avec Texte Non Oui
"T A company is asked to disclose material information about the sustainability-related risks and
opportunities that could reasonably be expected to affect its prospects. The definition of material
information is aligned with that used in IFRS Accounting Standards—that is, information is
material if omitting, obscuring or misstating it could be reasonably expected to influence investor
decisions.." This shows the focus on financial materiality, which may not cover the full range of
sustainability impacts, particularly those that do not have immediate financial consequences

https://www.afslaw.com
/perspectives/environme
ntal-law-advisor/esg-
update-the-new-issb-
standards-focus-financial

Oui
« The Task Force believes companies should determine materiality for climate-related issues
consistent with how they determine the materiality of other information included in their financial
filings. » Cela reflète l'approche financière stricte utilisée dans les rapports, avec un avertissement
aux entreprises de ne pas exclure prématurément les risques climatiques sous prétexte qu'ils
pourraient être perçus comme à long terme.

Oui, il reconnait que les impacts financiers ne sont ouverts que partiellement

“The GRI Standards do not provide guidance on how to disclose financially material information
unless such information is also material from a sustainability perspective.”

Non https://tnfd.global/tnfd-
and-efrag-publish-
correspondence-mapping

Oui, Le CDP reconnaît certaines limitations dans la couverture de toutes les informations
matérielles par ses standards. Dans son document sur la révision de la NFRD , il est mentionné
que bien que le CDP vise à intégrer des éléments importants de la double matérialité, certaines
informations spécifiques, surtout celles qui évoluent rapidement en raison de changements
réglementaires ou de nouveaux enjeux climatiques et sociaux, pourraient ne pas être entièrement
prises en compte. Cela souligne la nature évolutive et incomplète de certaines de ses normes.

CDP_response_to_public
_consultation_on_revisio
n_of_the_Non-
Financial_Reporting_Dire
ctive.pdf

Non Non download (unpri.org) Oui, l'UNGC mentionne que "The CoP questionnaire focuses primarily on impact materiality" UNGC_CoP_FAQ_12_13_2021.pdf
(globalcompact.at)

Non, pas de reconnaissance explicite OW OECD Guidelines Gap Analysis- General Policies
(oecdwatch.org)

Oui, étant donné qu'il s'agit d'une méthodologie, elle met en garde contre les angles morts d'information sur le K Naturel. Cependant elle n'a pas vocation à fournir des standards qui
permettent de couvrir l'entièreté des enjeux

"Accordingly, outcomes of natural capital management accounting should be used with care, especially in the early years of implementation, considering, for example, the limitation linked to
the impacts and dependencies that are in-scope and those out of scope"

Transparent-NCMA-Methodology-Final.pdf
(capitalscoalition.org)

Théorie économique Portée de l'impact de
l'information -

Les organisations/entreprises visées par
le cadre sont-elles perçues comme des

Entité (Oui) vs. Propriétaire (Non) TND TND TND TND TND TND TND TND TND TND TND TND TND TND TND TND TND TND TND TND TND TND TND TND TND

Théorie économique Portée de l'impact de
l'information -
Temporalité

L'horizon temporel considéré par le cadre
est-il plus large que celui des
informations financières classiques?

Oui/Non, avec Texte Oui
Le cadre CSRD exige que les entreprises considèrent les impacts à court, moyen et long terme, en
particulier lorsqu'il s'agit d'analyser les risques et opportunités liés à la durabilité

Double Materiality
Guidelines (efrag.org)

Oui
IFRS S1 requires a company to provide disclosures about sustainability-related risks and
opportunities over the short, medium, and long term. These terms are not defined within IFRS S1,
allowing entities to set definitions based on their specific circumstances.
This flexibility contrasts with traditional financial reporting,

https://www.accaglobal.
com/gb/en/student/exa
m-support-
resources/prodipsust-
study-
resources/technical-
articles/ifrs-sds-and-
esrs.html

Oui, il est calqué sur les scénarios climatiques

The Task Force recommends that organizations describe the resilience of their strategy, taking
into consideration different climate-related scenarios, including a 2°C or lower scenario, where
such information is material.

Recommendations | Task
Force on Climate-Related
Financial Disclosures (fsb-
tcfd.org)

Oui,
“An organization should explain how it evaluates the effectiveness of the management approach,
including the mechanisms for monitoring, reviewing, and updating it, and how frequently this
evaluation takes place. The organization should also consider different time horizons (short,
medium, or long term) for risks and opportunities.” (GRI 103: Management Approach (2016))
“Sustainability context is expected to be considered over the short, medium, and long term. This
principle is used to ensure that reports reflect a complete picture of an organization’s
sustainability performance in the wider context of sustainability.” (GRI 101: Foundation (2016))

https://growthorientedsustainableentrepreneurship.wordpress.com/w
p-content/uploads/2017/12/csr-gri-101-foundation-2016.pdf
https://www.process.st/templates/gri-standards-103-management-
approach-2016-checklist-template/

Oui
The undertaking shall disclose the anticipated financial effects due to material risks arising from
biodiversity- and ecosystem-related impacts and dependencies and how these risks have (or
could reasonably be expected to have) a material influence on the undertaking’s financial position,
financial performance and cash flows, over the short-, medium-, and long-term

https://tnfd.global/tnfd-
and-efrag-publish-
correspondence-mapping

Oui
Définitions des horizons court, moyen et long terme : "Evaluating exposure to climate-related
risks over a range of time horizons allows for a strategy for the transition to a low-carbon
economy as recognized in the Paris Agreement and UN SDGs." (Source: CDP Climate Change 2023
Reporting Guidance

Horizon temporel pris en compte dans l'évaluation des risques :"Choose all the time horizons that
are considered in your climate-related risk assessment. For example, if you only consider risks
that may impact your business in the short term, in line with your definition of time horizons
provided in C2.1a, you should select 'short-term' here. Or, if you consider short-term, medium-

Climate Change - CDP
https://guidance.cdp.net/
en/guidance?cid=C2.1&ct
ype=ExternalRef&idtype=
RecordExternalRef&incchi
ld=1&microsite=1&otype
=ORS&page=2

Oui, en cohérence avec le reporting d'impact

" An organization is required to consider the life cycle of its products and services, from raw
material acquisition through production, use, and disposal. This life cycle perspective ensures that
organizations address not only the immediate impacts of their activities but also the long-term
environmental effects across the life cycle."

ISO 14001:2015 - ISO
14001:2015 redline
(iteh.ai)

Non, les R&O sont calés sur l'horizon d'investissement du fonds

"SG 01.6 CC Within the organisation’s current investment time horizon, provide details on the
climate-related risks and opportunities that your organisation has identified and factored into its
investment strategy and products. In addition, please indicate the organisation’s investment time
horizon. [...] SG 01.7 CC This indicator allows you to identify the time horizons linked to the
climate-related risks and opportunities that the organisation has identified. Please indicate what
timescale is relevant for each of the risks and opportunities identified by the organisation."

Oui, directement visible dans le CoP Quesitonnaire UNGC 2024 CoP Questionnaire_PDF (v.Feb24)
(1).pdf (ungc-communications-
assets.s3.amazonaws.com)

Oui, par exemple On long-term environmental objectives:
"This includes adopting, implementing, monitoring, and reporting on short, medium, and long-
term mitigation targets."

"It is recognised that this timeframe may need to be extended if circumstances warrant."

https://www.oecd.org/en/publications/oecd-guidelines-for-
multinational-enterprises-on-responsible-business-
conduct_81f92357-en.html

Oui

"One of the ways in which natural capital accounting differs from financial accounting is that in natural capital accounting there is often a time lag between a business activity, an impact
driver, and an impact on society."

Transparent-NCMA-Methodology-Final.pdf
(capitalscoalition.org)

Théorie économique Portée de l'impact de
l'information - Chaine de
valeur

Le périmètre de la chaîne de valeur
considéré par le cadre est-il élargi par
rapport aux informations financières
classiques?

Oui/Non, avec Texte Oui, les ESRS exigent des entreprises qu'elles incluent dans leur reporting des informations sur
leurs chaînes de valeur,Opar exemple via les émissions de Scope 3 ou les conditions de travail dans
les chaînes d'approvisionnement

Double Materiality
Guidelines (efrag.org)

Oui
"Entities are required to disclose information about sustainability-related risks and opportunities
that affect their performance across their value chain, including both upstream (e.g., suppliers)
and downstream (e.g., customers and product use) activities"

https://www.ifrs.org/con
tent/dam/ifrs/publication
s/pdf-standards-
issb/english/2023/issued
/part-a/issb-2023-a-ifrs-
s1-general-requirements-
for-disclosure-of-
sustainability-related-
financial-
information.pdf?bypass=

Oui, la chaine de valeur est basée sur les scopes d'émissions

Organizations should describe the impact of climate-related risks and opportunities on their
business, including impacts on products and services, supply chain, and value chain.

E06 - Climate related risks
and opportunities.pdf
(tcfdhub.org)

Oui
“Reporting under the GRI Standards should cover the organization’s impacts across its value
chain. An organization is expected to report not only on impacts it causes or contributes to
directly but also on impacts that are directly linked to its activities, products, or services through
its business relationships, including its supply chain.”(GRI 101: Foundation (2016))
“Describe the organization’s supply chain, including its main elements as they relate to the
organization’s activities, primary brands, products, and services.” (GRI 102: General Disclosures
(2016))

https://growthorientedsustainableentrepreneurship.wordpress.com/w
p-content/uploads/2017/12/csr-gri-101-foundation-2016.pdf
https://transparencylab.org/Documentation/Advocacy,%20Monitoring
,%20Sustainable%20-
%20Responsible%20Initiatives/Global%20Reporting%20Initiative/GRI
%20102%20General-Disclosures_2016.pdf

Oui
The organisation should describe its processes for identifying, assessing and prioritising nature-
related dependencies, impacts, risks and opportunities in its upstream and downstream value
chain(s)"

https://tnfd.global/tnfd-
and-efrag-publish-
correspondence-mapping

Oui

""Upstream value chain refers to activities, products and services that are inputs to the activities
of your business, sourced from third parties. This may include the regulations and policies applied
by governments; the products and services provided by your suppliers (i.e. the supply chain).
Downstream value chain refers to the third parties benefiting from the outputs, products and
services of your business activities. This may be your customers and clients, or the organizations
and projects your business invests in."

Guidance &
questionnaires - CDP

Oui, en cohérence avec le reporting d'impact

" An organization is required to consider the life cycle of its products and services, from raw
material acquisition through production, use, and disposal. This life cycle perspective ensures that
organizations address not only the immediate impacts of their activities but also the long-term
environmental effects across the life cycle."

ISO 14001:2015 - ISO
14001:2015 redline
(iteh.ai)

Oui Oui, directement visible dans le CoP Quesitonnaire UNGC 2024 CoP Questionnaire_PDF (v.Feb24)
(1).pdf (ungc-communications-
assets.s3.amazonaws.com)

Non, la chaine de valeur reste limitée aux "business relationships"

"The term ‘business relationship’ includes relationships with business partners, sub-contractors,
franchisees, investee companies, clients, and joint venture partners, entities in the supply chain
which supply products or services that contribute to the enterprise’s own operations, products or
services or which receive, license, buy or use products or services from the enterprise...”

https://www.oecd.org/en/publications/oecd-guidelines-for-
multinational-enterprises-on-responsible-business-
conduct_81f92357-en.html

Oui

The document specifies that the natural capital assessment should encompass the entire value chain, which includes:

Upstream activities: Covers all activities related to suppliers and the production of raw materials.
Own operations: Involves activities over which the business has direct control, such as manufacturing and logistics.
Downstream activities: Encompasses activities linked to customers, including product use and end-of-life disposal

Transparent-NCMA-Methodology-Final.pdf
(capitalscoalition.org)

Théorie économique Objectif poursuivi par la
publication des
informations

Objectif général, raison d'être du cadre Texte L'objectif du cadre CSRD/ESRS est de renforcer la transparence des informations de durabilité à
travers l'UE et de permettre aux parties prenantes de mieux évaluer les impacts ESG des
entreprises. Cela vise à harmoniser le reporting et à faciliter les décisions d'investissement alignées
sur les objectifs de durabilité

European Corporate
Sustainability Reporting
Directive (CSRD): Key
Takeaways from
Adoption of the European
Sustainability Reporting
Standards - Gibson Dunn

The ISSB's mission is to deliver a comprehensive global baseline of sustainability-related
disclosure standards that meet the needs of investors and capital markets. These standards are
designed to provide decision-useful, globally comparable information about the sustainability-
related risks and opportunities that companies face"

https://www.ifrs.org/con
tent/dam/ifrs/publication
s/pdf-standards-
issb/english/2023/issued
/part-a/issb-2023-a-ifrs-
s1-general-requirements-
for-disclosure-of-
sustainability-related-
financial-
information.pdf?bypass=
on

The Task Force developed recommendations on climate-related financial disclosures that are
applicable to organizations across sectors and jurisdictions (...) The overarching goal is to provide
consistent, comparable, reliable, clear, and efficient disclosures to help investors, lenders, and
insurance underwriters in appropriately assessing and pricing risks related to climate change.

https://www.fsb.org/201
7/06/recommendations-
of-the-task-force-on-
climate-related-financial-
disclosures-2/
https://www.fsb-
tcfd.org/

“The aim of the GRI Standards is to provide a globally applicable and credible framework for
sustainability reporting that can be used by organizations of any size, sector, or location. The
Standards help organizations understand and communicate their significant impacts on the
economy, the environment, and society.”

https://growthorientedsustainableentrepreneurship.wordpress.com/w
p-content/uploads/2017/12/csr-gri-101-foundation-2016.pdf

The TNFD (Taskforce on Nature-related Financial Disclosures) outlines a clear general objective
aimed at integrating nature into decision-making processes for both businesses and financial
institutions.

“Our aim is to support a shift in global financial flows away from nature-negative outcomes and
toward nature-positive outcomes” and “Robust information on nature-related issues allows
businesses to incorporate nature-related risks and opportunities into their strategic planning”

https://tnfd.global/about
/
https://tnfd.global/

"CDP is a global non-profit that runs the world’s environmental disclosure system for companies,
cities, states and regions. Founded in 2000, CDP has pioneered using capital markets and
corporate procurement to motivate companies to disclose their environmental impacts, and to
take action to reduce them."

Objectif du CDP pour 2025 :

"Our new strategy works towards a world in 2025 in which: There is significantly enhanced
transparency on environmental issues, with a critically larger group of stakeholders, creating a
comprehensive, holistic picture of companies’, cities’ and subnational governments’ impact on
earth’s natural systems." (Source: CDP, Five-Year Strategy 2021-2025)

Les entreprises notées par le CDP doivent volontairement soumettre leurs données via le système
de divulgation environnementale du CDP.

CDP comment on ISSB
standards launch - CDP
https://www.cdp.net/en/
info/about-us/our-five-
year-strategy

The ISO 14001:2015 standard helps organizations create an Environmental Management System
(EMS) to improve environmental performance. It follows a Plan-Do-Check-Act cycle, guiding
companies to set environmental objectives, implement them, monitor progress, and review their
performance for continuous improvement. The goal is to minimize environmental impacts, ensure
legal compliance, and drive sustainable practices.

https://www.iso.org/sta
ndard/60857.html

Le PRI Reporting Framework, utilisé par les signataires du PRI, est conçu pour évaluer et suivre les
engagements des investisseurs par rapport aux six principes du PRI, notamment sur les aspects
environnementaux.

"PRI’s reporting framework enables investors and property owners to demonstrate their
commitment to responsible investment practices and track their progress. PRI’s six guiding
principles aim to promote a more sustainable global financial system. These flexible, voluntary
guidelines enable investors to incorporate ESG challenges into their investment practices to
mitigate risks, identify opportunities, and create long-term value for their stakeholders."

https://www.unpri.org/si
gnatories/reporting-and-
assessment/investor-
reporting-framework
https://evoraglobal.com/
wp-
content/uploads/2024/0
2/EVORA_Global_PRI_Re
porting_Brochure.pdf

L'objectif est de mobiliser les entreprises et les organisations pour contribuer à des pratiques
commerciales responsables et alignées sur les objectifs de développement durable (ODD) des
Nations Unies.

 La raison d'être du UNGC est de promouvoir la responsabilité des entreprises dans les domaines
des droits humains, du travail, de l'environnement et de la lutte contre la corruption.

Homepage | UN Global Compact  L'objectif est de promouvoir des comportements éthiques et soutenir un développement durable
tout en harmonisant les pratiques à l'échelle mondiale.

Les OECD Guidelines for Multinational Enterprises sont des recommandations pour encourager
les entreprises à adopter des pratiques responsables dans des domaines tels que les droits
humains, l’environnement, la lutte contre la corruption et les droits des travailleurs.

Ces lignes directrices ne sont pas juridiquement contraignantes, mais elles représentent un
engagement des gouvernements participants à promouvoir ces normes

From soft law to hard law in business and human rights and the
challenge of corporate power | Leiden Journal of International
Law | Cambridge Core

The protocol enables organizations to measure and value their interactions with these natural assets in order to incorporate them into business processes and decision-making.

The Natural Capital Protocol, developed by the Capitals Coalition, is a decision-making framework designed to help businesses understand their direct and indirect impacts and dependencies
on natural capital, which includes natural resources like air, water, soil, and biodiversity.

The main objectives of the protocol are:

To assess risks and opportunities associated with natural capital, including environmental dependencies that could affect a company’s operations.
To improve business decisions by providing more reliable and actionable data on how natural capital affects both the organization and broader societal outcomes.
To integrate natural capital considerations into core business functions such as supply chain management, product development, and strategic planning

+ The objective of the Natural Capital Management Accounting (NCMA) methodology, as outlined in the document, is to standardize how businesses measure, value, and integrate natural
capital into their decision-making processes. The methodology promotes internal corporate management, helping businesses quantify environmental impacts and dependencies through
Environmental Profit and Loss (EP&L) accounting. This aims to inform business strategy, assess risks and opportunities related to natural capital, and align with broader sustainability
objectives such as the European Green Deal and global standards like CSRD and TNFD

https://capitalscoalition.org/capitals-approach/natural-
capital-protocol/?fwp_filter_tabs=guide_supplement

https://naturalcapitalcoalition.org/wp-
content/uploads/2016/09/NCC_Primer_WEB_2016-07-
08.pdf

Théorie économique Reconnaissance des
tensions

La cadre reconnait-il des tensions
potentielles entre la matérialité financière
(maximisation des profits à court terme)
et la matérialité
environnementale/sociale (réduction des
impacts négatifs à long terme) ?

Oui/Non, avec Texte Oui, les entreprises sont encouragées à trouver un équilibre entre ces deux dimensions

Le cadre ESRS ne prescrit pas une priorité absolue de l'un de ces concepts de matérialité sur
l'autre. Au contraire, il souligne que les deux types de matérialité doivent être évalués séparément
mais de manière complémentaire.

Dans le processus d'évaluation, l'EFRAG note également que certains sujets peuvent être
importants pour l'un ou l'autre type de matérialité, mais que la décision finale sur la divulgation
revient à l'entreprise en fonction de ses circonstances spécifiques.

Double Materiality
Guidelines (efrag.org)

Non, pas de manière officielle
Faber stated that there is a "push for double materiality", but he expressed concern about the
"illusions around what double materiality can deliver," adding that a sole focus on this approach is
"incompatible with the urgency of the transition" to sustainable business models

https://www.responsible-
investor.com/issbs-faber-
questions-simplistic-push-
for-double-materiality/

Non, uniquement un positionnement précautionneux sur la double matérialité

« To ensure as much compatibility as possible with national disclosure requirements for financial
filings, the Task Force believes companies should determine materiality for climate-related issues
consistent with how they determine the materiality of other information included in their financial
filings. »

La TCFD met en garde les entreprises contre l'exclusion prématurée des risques climatiques à long
terme, même si ceux-ci ne sont pas immédiatement matériels d'un point de vue financier

https://www.tcfdhub.org
/faq/

Non, le cadre ne reconnait pas de tensions et insiste sur l'interopérabilité
"Of course, there will be differences between our global impact-focused standards and the EU
double materiality focused standards as prescribed by the CSRD. We are committed to work with
EFRAG to provide technical guidance on how to use current GRI based reporting practices and
processes to also meet the ESRS needs in addition to jointly working on future standards."
“As explained above, we have been working with the IFRS Foundation to develop a global
comprehensive reporting system, which equally addresses the impacts of a company on the
world (GRI) and the impact of the world on the company (ISSB). Together, the IFRS and GRI
standards will offer a complete and robust suite of sustainability disclosure standards to assess a
company’s behaviour, strategy, enterprise value and impacts.”

gri-double-materiality-final.pdf (globalreporting.org) Oui
TNFD suggests reporting financial materiality (as a minimum) and supplementing it with impact
materiality - reporting against both approaches reflects double materiality.
The TNFD acknowledges that focusing solely on financial materiality might neglect crucial systemic
risks such as biodiversity loss, which, although not immediately financially detrimental to a
company, could have far-reaching consequences for global ecosystems and all businesses reliant
on them. It has been noted that adopting a double materiality approach can better capture both
business-related risks and the broader impacts on nature and society

https://forestsandfinance
.org/news/new-evidence-
reiterates-that-tnfd-
doesnt-have-a-mandate-
for-its-enterprise-value-
only-approach/
https://hub.climate-
governance.org/Article/T
NFD_briefing

Non, le CDP a seulement mentionné la nécessité d'évoluer vers la double matérilaité, mais ne s'est
pas pronconé sur les éventuelles tensions pouvant apparaître entre les deux notions
Déclarations pro ISSB:
Paul Dickinson, président fondateur du CDP : "As the only global environmental disclosure
platform, with over 18,700 companies worth half of global market capitalisation disclosing in
2022, CDP is uniquely positioned to scale the early adoption of the ISSB’s climate Standard across
the global economy. This will be critical in boosting corporate action and accountability, providing
financial markets, governments and regulators with clear, comparable data to inform their
decision making." (Source: ISSB at COP27: CDP to incorporate ISSB Climate-related Disclosures
Standard into global environmental disclosure platform)
IFRS

Nicolette Bartlett, directrice de l'impact au CDP : "This global baseline standard for financial
markets is an important step forward. It will not only further support companies and financial
institutions to build resilience and adapt, as climate risk disclosure was found to do by the
Intergovernmental Panel on Climate Change, but to further increase ambition and action.
Disclosure is the bedrock of action: what we don’t measure we can’t manage."
(Source: CDP comment on ISSB standards launch)  Pietro Bertazzi, directeur mondial des affaires
extérieures du CDP : "CDP welcomes the publication of the ISSB’s exposure drafts. The
development of the world’s first global baseline standard for climate-related financial disclosure is
a landmark moment in environmental disclosure and will pave the way to more transparency,
accountability and efficiency within global financial markets." (Source: CDP responds to
publication of ISSB exposure draft on climate-related financial disclosures

Déclaration pro ESRS:
"The double materiality concept embedded in the CSRD and ESRS is a critical step forward for
sustainability reporting. It ensures that businesses report not only on how sustainability risks and

CDP_Policy_Explainer_CS
RD_ESRS.pdf
https://www.ifrs.org/ne
ws-and-
events/news/2022/11/cd
p-to-incorporate-issb-
climate-related-
disclosure-standard-into-
global-environmental-
disclosure-platform/
https://www.cdp.net/en/
articles/media/cdp-
comment-on-issb-
standards-launch
https://www.cdp.net/en/
articles/governments/cd
p-responds-to-
publication-of-issb-
exposure-draft-on-
climate-related-financial-
disclosures

Non, l'ISO ne s'est pas prononcé sur la question de la double matérialité.

De manière générale, les normes doivent consulter les parties prenantes pour connaitre la
significativité d'un enjeu et estimer le scale, severity, and duration of the impact, mais cette
appréciation vient compléter une analyse légale et réglementaire:

https://advisera.com/14
001academy/blog/2016/
10/31/iso-140012015-
how-to-set-criteria-for-
environmental-aspects-
evaluation/
https://www.olanabcons
ults.com/articles/compre
hensive-steps-in-
identification-and-
evaluation-of-
environmental-aspects-
according-to-iso-14001

Oui, la matérialité financière est privilégiée dans un premier temps:

"Q: Do you agree with the proposed approach to materiality in paragraph 50 that could be taken
by
the SSB?
PRI RESPONSE:
Yes, the PRI agrees with a gradual approach that starts with financial materiality, under the
condition
that there is a clear roadmap for bringing double materiality into scope over time"

A noter dans la seconde source un positionnement un peu différent, Soutenant le principe de DM
dans la CSRD
"We fully support the principle of double materiality in the CSRD proposal and the clarifying
language in the proposed Directive. Information on a company's impacts on society and the
environment is increasingly needed by investors, particularly when seeking to respond to
disclosure requirements such as the SFDR. We therefore also support the proposal to integrate
sustainability information into the annual management report alongside financial information"

PRI Template 2018
(dwtyzx6upklss.cloudfro
nt.net)
https://collaborate.unpri.
org/system/files/2021-
06/pri_csrd_investor_sta
tement_of_support.pdf

Non, pas de mention des tensions.
Il est indiqué que "The CoP questionnaire focuses primarily on impact materiality."; mais l'UNGC
n'estime pas un type d'information plus important qu'un autre et estime que les besoins
d'informations des investisseurs doivent être satisfait de manière complémentaire, avec un autre
questionnaire

UNGC_CoP_FAQ_12_13_2021.pdf
(globalcompact.at)

Non, mais une étude pour récolter du feedback sur les Guidelines indique une demande des NCPs
pour plus de clarté concernant la matérialité:

"NCPs highlighted the following challenges: the Chapter could better reflect the significant
developments in sustainability disclosure since 2011. This would include better descriptions of
disclosure concepts and categories such as: double materiality, due diligence reporting, diversity,
climate performance, and business relationships. "

Stocktaking report on the OECD Guidelines for Multinational
Enterprises

Oui

The Capitals Coalition recognizes the inherent tensions between financial materiality (focused on short-term profit maximization) and environmental/social materiality (aimed at reducing long-
term negative impacts). The coalition advocates for the integration of these two perspectives.

Sustainable Insight: The Essentials of Materiality
Assessment - Capitals Coalition

Lien avec la nature Approche de la nature Le cadre mentionne une
ontologie/philosophie de lien avec la
nature (par ex. CARE soutient une
ontologie relationnelle où la nature n'est
pas simplement une ressource à
exploiter, mais un ensemble complexe de

Oui/Non, avec Texte Non.
Bien que le cadre n'offre pas une ontologie formelle ou une philosophie profonde sur la relation
entre l'entreprise et la nature, il contient des exigences claires et précises sur la manière dont les
entreprises doivent prendre en compte leurs impacts sur la biodiversité. (ESRS E4)

Double Materiality
Guidelines (efrag.org)

Non
Relation to nature is purely driven by the investor interst: According to the ISSB, "Feedback
indicated a significant and growing need among investors for improved disclosures around
biodiversity, ecosystems, and ecosystems services"

https://www.ifrs.org/ne
ws-and-
events/news/2022/12/is
sb-describes-the-concept-
of-sustainability/

Non Non Non
The TNFD framework doesn't explicitly articulate a detailed ontological philosophy or an ideal of
connection with nature. However, it emphasizes the critical importance of nature's health and
resilience for society, business, and finance

900489608.pdf
(env.go.jp)

Non,  la philosophie du CDP n'est pas une écologie radicale, mais plutôt une forme de gestion
environnementale pragmatique qui repose sur des mécanismes de marché et des outils de
gouvernance basés sur la mesure des performances environnementales.

Non, pas de positionnement notable:

Par exemple, dans l'ISO 14001:2015, il est mentionné que l'objectif est de « protéger
l'environnement en évitant ou en atténuant les impacts environnementaux négatifs » tout en «
répondant aux besoins socio-économiques »

ISO 14001:2015 - ISO
14001:2015 redline
(iteh.ai)
https://link.springer.com
/article/10.1007/s00267-
004-0190-y

Non, le cadre des UN PRI ne mentionne pas directement une ontologie ou philosophie explicite de
lien avec la nature dans ses principes de base.

Non, pas de philosophie exprimée sur le lien avec la nature Non Non, very pragmatic approach with factual statements

The document also reflects a philosophy that human well-being and business sustainability are inextricably linked to the health of natural ecosystems. This perspective echoes a view of
nature as not merely a resource for economic gain but as a critical system that businesses depend on for long-term survival

 The methodology aligns with frameworks like the Natural Capital Protocol, IPBES, and IUCN, which stress the role of nature in supporting human well-being and economic activities

Transparent-NCMA-Methodology-Final.pdf
(capitalscoalition.org)

Lien avec la nature Vision du développement
durable

Le cadre détaille une vision de la
durabilité pour les entités concernées par
le cadre (et si oui la durabilité est-elle
forte/faible)

Oui/Non, avec Texte Oui
Les ESRS adoptent plutot une approche de durabilité forte car elles imposent aux entreprises de
prendre en compte et de réduire leurs impacts environnementaux de manière directe et
immédiate, sans présumer que les technologies futures pourront toujours compenser la
destruction du capital naturel. Elles reconnaissent que certaines ressources, comme la biodiversité
et les écosystèmes, sont irremplaçables et ne peuvent pas être compensées par d'autres types de
capital. Par exemple, l'ESRS E4 demande explicitement aux entreprises de préserver et restaurer
les écosystèmes, indiquant que la perte de biodiversité constitue un risque qu'il faut éviter
activement

ESRS workstreams |
EFRAG

Oui
Weak sustainability: Focus is on the preservation of the business ecosystem. According to IFRS
S1:

"Sustainability is the ability for a company to sustainably maintain resources and relationships
with, and manage its dependencies and impacts within, its whole business ecosystem over the
short, medium and long term. Sustainability is a condition for a company to access over time the
resources and relationships needed (such as financial, human, and natural), ensuring their proper
preservation, development and regeneration, to achieve its goals."

IFRS - ISSB describes the
concept of sustainability
and its articulation with
financial value creation,
and announces plans to
advance work on natural
ecosystems and just
transition

Non Non, pas de prise de position à ce sujet

"Sustainability context is expected to be considered over the short, medium, and long term. This
principle is used to ensure that reports reflect a complete picture of an organization’s
sustainability performance in the wider context of sustainability."

csr-gri-101-foundation-2016.pdf (wordpress.com) Non
Pas de vision de la durabiltié, mais un alignement sur les SDGs

"A world where financial institutions and companies routinely incorporate nature-related risks
and opportunities into decision-making, ultimately supporting the global goal of halting and
reversing nature loss by 2030.
The TNFD framework is designed to be aligned with existing global reporting standards, such as
the SDGs, to enable companies to better understand and manage their dependencies and impacts
on nature in line with global sustainability goals.

Recommendations_of_th
e_Taskforce_on_Nature-
related_Financial_Disclos
ures_September_2023.p
df (tnfd.global)

Oui, le CDP adopte une vision de durabilité faible

CDP’s goal is to achieve a financial system that integrates sustainability considerations into its
operations, including the full costing of positive and negative externalities that sustainability
implies, leading to a reorientation of capital flows towards the global goals." (Source: CDP Theory
of Change for the Financial System)

"The financial system has a pivotal role to play in achieving the goals set by the Paris Agreement,
the 2030 Agenda for Sustainable Development and the upcoming Global Biodiversity Goals."
(Source: CDP Reports on Financial System and Sustainability

Sustainable_financial_sys
tem_2021-_FINAL.pdf
(cdp.net)
https://cdn.cdp.net/cdp-
production/cms/policy_b
riefings/documents/000/
005/934/original/Sustain
able_financial_system_20
21-
_FINAL.pdf?1635424889

Non, les ISO sont "neutres" quant à la distinction entre une durabilité forte ou faible. ISO 14001
se concentre principalement sur la gestion environnementale en lien avec les activités humaines,
en encourageant les organisations à améliorer leur performance environnementale tout en
respectant les obligations légales et en favorisant la compétitivité économique.

ISO 14001:2015 - ISO
14001:2015 redline
(iteh.ai)

Non, aucune vision ne mentionne explicitement de vision de la durabilité

Dans les documents du PRI, bien que la durabilité soit un objectif crucial, les normes actuelles
s'alignent davantage sur une approche de durabilité faible. L'accent est souvent mis sur la gestion
des risques liés à la durabilité dans le but de maintenir la performance financière des entités
investies, plutôt que de repenser fondamentalement les systèmes économiques pour respecter
les limites écologiques strictes.

Oui, reconnaissance des ODD comme direction générale. Par ailleurs, à travers ses initiatives
comme le Think Lab on Biodiversity and Nature, il reconnaît l'importance critique des services
écosystémiques et de la biodiversité pour les entreprises et la société. L'UNGC souligne que toute
activité économique dépend de la nature, que ce soit pour l'air, l'eau, ou les ressources naturelles
nécessaires à la production.

L'approche promue par l'UNGC s'aligne avec l'idée d'une interaction harmonieuse entre les
entreprises et la nature, en soulignant la nécessité de restaurer et protéger les écosystèmes face
aux menaces de la triple crise planétaire (changement climatique, perte de biodiversité, et
pollution).

Think Lab on Biodiversity and Nature | UN
Global Compact

Oui, reconnaissance des ODD comme direction générale, et les guidelines reconnaissent la vision
de la durabilité du rapport Brundtland

One of the most broadly accepted definitions of sustainable development from the 1987 World
Commission on Environment and Development (the Brundtland Commission) is: “Development
that meets the needs of the present
without compromising the ability of future generations to meet their own needs”

https://www.oecd.org/en/publications/oecd-guidelines-for-
multinational-enterprises-on-responsible-business-
conduct_81f92357-en.html

Oui, une durabilité faible:
Valuation techniques recommended in this methodology
1. Market prices
This includes several related approaches:
° Prices paid for goods and services traded in markets (e.g., timber, carbon,  value of water bill or pollution permit).
° Other internal/financial information (e.g., estimated financial value of  liabilities, assets, receivables).
° Other interpretations of market data (e.g., derived demand functions, opportunity costs, mitigation costs/aversive behavior, cost of illness).
2. Cost-based approaches
Replacement cost approach: The cost of replacing natural capital with an artificial substitute (product, infrastructure, or technology). May be estimated, observed, or modeled.
Damage costs avoided: The potential costs of property, infrastructure, and production losses due to natural capital degradation, treated as a “saving” or benefit from conserving natural
capital. May be estimated, observed, or modeled.
3. Revealed preference approaches Hedonic pricing: Based on the observation that environmental factors are one of the determinants of the market price of certain goods (e.g., the
environmental quality of a neighborhood affects the prices of properties located there). This technique models variations in market prices, controlling for other variables to isolate the
environmental factor of interest. The extent to which price varies with this factor reveals its value.
4. Stated preference approaches Contingent valuation (CV): Infers ecosystem values by asking individuals their maximum willingness to pay (or willingness to accept compensation) for a
specified change in the relevant non-market good or service from natural capital.
Choice experiment (CE): Individuals are presented with alternative goods/options with different characteristics (i.e., various attributes or levels, such as distance, number of species present,
or some other aspect of natural capital), as well as different prices. They are asked to choose their preferred option, from which the value of the relevant market good or service from naturalLien avec la nature Lien avec la prise de

décision
La cadre évalue-t-il  l'intégration des
impacts environnementaux et sociaux
dans ses décisions stratégiques, de
manière intégrée aux R&O financiers ? En
d’autres termes, L’impact écologique est-
il perçu comme un « coût » ou une
responsabilité à gérer à côté des
performances financières
traditionnelles?

Oui/Non, avec Texte Oui
ESRS 2 : Paragraphe 33: "Les entreprises doivent décrire la manière dont les impacts de durabilité
sont intégrés dans la stratégie, les décisions et la gestion des risques de l'entreprise, y compris les
processus de gouvernance."
"Les informations publiées doivent permettre d’évaluer comment l’entreprise planifie, met en
œuvre et ajuste sa stratégie pour atteindre ses objectifs en matière de durabilité, en tenant
compte des impacts environnementaux, sociaux et de gouvernance."

ESRS 2 Delegated-act-
2023-5303-annex-
1_en.pdf (efrag.org)
https://eur-
lex.europa.eu/legal-
content/EN/TXT/HTML/?
uri=CELEX%3A32022L24
64

Non
"An entity shall provide information about the connections between its sustainability-related risks
and opportunities, governance, strategy, risk management, metrics, and targets"

https://www.cpajournal.
com/2024/04/03/the-
issbs-new-sustainability-
disclosure-standards/

Non, gouvernance vise à informer les R&O Non

“The organization is expected to explain how it manages the material topics. This includes how the
governance structure supports the management of material topics, including who is responsible
for implementing the management approach.” (GRI 103: Management Approach (2016), section
2.1)

“The governance structure of the organization, including committees of the highest governance
body. Identify any committees responsible for decision-making on economic, environmental, and
social topics.” (GRI 102: General Disclosures (2016), section 102-18 )

“The highest governance body’s role in reviewing the effectiveness of the organization’s risk
management processes for economic, environmental, and social topics.” (GRI 102: General
Disclosures (2016), section 102-26)

https://growthorientedsustainableentrepreneurship.wordpress.com/w
p-content/uploads/2017/12/csr-gri-101-foundation-2016.pdf
https://transparencylab.org/Documentation/Advocacy,%20Monitoring
,%20Sustainable%20-
%20Responsible%20Initiatives/Global%20Reporting%20Initiative/GRI
%20102%20General-Disclosures_2016.pdf

Oui
Le cadre de la Taskforce on Nature-related Financial Disclosures (TNFD) ne sépare pas
explicitement l'évaluation des impacts environnementaux et sociaux des risques et opportunités
(R&O) financiers dans ses recommandations de divulgation. Au contraire, il intègre ces aspects de
manière holistique, soulignant que les impacts environnementaux et sociaux sont
intrinsèquement liés aux risques financiers.

Oui

CDP Water Security 2024 Questionnaire : How are water-related issues integrated into your
business objectives, strategy, and/or financial planning?"
"Describe how your organization evaluates the trade-offs between water-related risks and
opportunities in the context of your overall business strategy and financial planning."
CDP Forests 2024 Questionnaire :

"Describe the governance mechanisms your organization has in place to monitor and manage
forest-related risks and opportunities and how these are integrated into your business strategy
and decision-making processes."

CDP 2024 Guidance on TCFD-aligned Reporting :

"We recommend aligning climate-related disclosures with the TCFD framework to ensure the
integration of environmental risks into financial and business decision-making processes at the
highest levels of governance."
"By integrating environmental risks and opportunities into core business functions, organizations

https://www.cdp.net/en/
research/global-
reports/global-forests-
report-2024
https://guidance.cdp.net/
en/guidance?cid=46&cty
pe=theme&idtype=Them
eID&incchild=1&microsit
e=0&otype=Guidance&ta
gs=TAG-13071%2CTAG-
605%2CTAG-599
https://cdn.cdp.net/cdp-
production/comfy/cms/fi
les/files/000/009/118/ori
ginal/2024_Full_Corporat
e_Scoring_Methodology_-
_Water_Security.pdf

Non, il n'y a pas de demande explicite d'intégrer ces considérations environnementales dans une
stratégie financière ou dans la prise de décision économique. L'approche adoptée reste plus
systématique et orientée vers le management environnemental en tant que domaine distinct, bien
que complémentaire, aux décisions financières.

ISO 14001:2015 - ISO
14001:2015 redline
(iteh.ai)

Oui, l'approche est intégrée étant donnée que les seules informations de durabilité sont utilisées à
des fins réglementaires

"Integrated analysis is the use of ESG information in investment analysis. For the purposes of this
document, integrated analysis refers to integrated fundamental analysis, that is, the use of ESG
information in the estimation of a company’s fundamental value."

"Clarifying investor duties is therefore an essential step to ensure investors are able to fully
integrate sustainability outcomes (both positive and negative) systematically into their investment
strategies."

download (unpri.org) Oui

In the UNGC Communication on Progress (COP) Questionnaire (2024), multiple questions confirm
that the UNGC evaluates the integration of environmental and social impacts into the strategic
decisions of companies, with governance considerations at the highest level. For example:

G1 asks whether the board/highest governance body issues statements on sustainability,
supervises ESG reporting, and reviews risks related to the business model.
G4 and G5 explore whether companies have appointed individuals or created formal structures to
address ESG topics at the highest level.

De plus, des programmes comme le Transformational Governance visent à renforcer la
responsabilité des entreprises en matière de transparence et d'intégration des principes de
durabilité dans la gestion quotidienne

https://ungc-communications-
assets.s3.amazonaws.com/docs/publications/
UNGC%202024%20CoP%20Questionnaire_PD
F%20%28v.Feb24%29%20%281%29.pdf
https://unglobalcompact.org/what-is-gc/our-
work/governance/transformational-
governance

Non, seulement certains sujets comme les droits de l'Homme exigent une intégrations
opérationnelle complète aux activités pour assurer le respect de certains minima

Non, l'intégration des impacts n'est pas prise en compte de manière intégrée. Les seules reconnaissances sont à travers le risque

"The NCMA methodology aims to enable the development of an EP&L-style account that is suitable for:
• Identifying and better understanding environmental hotspots (and related risks and opportunities) associated with the entity’s global business model.
• Supporting the strategic orientation of the business towards overall sustainability.

In addition, it can provide a basis for adapting corporate risk management frameworks to include climate- and environment-related impacts and dependencies."

Transparent-NCMA-Methodology-Final.pdf
(capitalscoalition.org)

Parties prenantes de l'information Public utilisateur des
informations

D'autres types de parties prenantes que
les apporteurs de capital sont-ils
explicitement visés par le cadre en
termes de besoins d'information ?
(approche utilisée par Cooper et
Michelon (2022) : les utilisateurs ciblés
par les cadres de comptabilité de
durabilité comme un proxy de la DM)

Oui/Non, avec Texte Oui

CSRD : Considérant 24 "Les utilisateurs des informations sur la durabilité sont les investisseurs, les
organisations de la société civile, les consommateurs, ainsi que les autorités publiques et les
employés. Ces utilisateurs ont besoin d’informations sur la durabilité pour évaluer les
performances financières, les risques et les opportunités liés à la durabilité de l’entreprise."

L_2022322FR.01001501.
xml (europa.eu)

Non
The ISSB standards are intended to meet the information needs of the primary users of general-
purpose financial reports, that is, investors, lenders, and other creditors

IFRS S1 General
Requirements for
Disclosure of
Sustainability-related
Financial Information

Non

Organizations with public debt or equity and asset managers and owners ─ the preparers and
users of financial disclosures ─ are parƟcularly encouraged to support and implement the 
recommendations. Other supporters can range from industry associations, to central banks,
governments, regulators and others.

https://www.fsb-
tcfd.org/

Oui

GRI 101: Foundation (2016), section 1.3, sur la matérialité d'impact :

"The GRI Standards enable organizations to report information about the most significant impacts
of their activities and business relationships on the economy, environment, and people, including
impacts on their human rights. Such impacts are of importance to sustainable development and to
an organization’s stakeholders, such as investors, workers, customers, or local communities."

GRI 102: General Disclosures (2016), section 102-40, sur la liste des parties prenantes :

“Provide a list of stakeholder groups engaged by the organization. This can include stakeholders
such as employees, trade unions, suppliers, local communities, NGOs, customers, shareholders,
and regulators.”

https://growthorientedsustainableentrepreneurship.wordpress.com/w
p-content/uploads/2017/12/csr-gri-101-foundation-2016.pdf
https://transparencylab.org/Documentation/Advocacy,%20Monitoring
,%20Sustainable%20-
%20Responsible%20Initiatives/Global%20Reporting%20Initiative/GRI
%20102%20General-Disclosures_2016.pdf

Oui
"Describe the organisation’s human rights policies and engagement activities, and oversight by
the board and management, with respect to Indigenous Peoples, Local Communities, affected and
other stakeholders, in the organisation’s assessment of, and response to, nature-related
dependencies, impacts, risks and opportunities » (TNFD Final Recommendations, septembre
2023).
« The TNFD recommendations provide decision-useful information to capital providers and other
stakeholders. »

https://tnfd.global/ Non, le CDP est orienté par ses signataires:

CDP collects environmental data from the world’s largest organizations on behalf of over 700
institutional capital markets signatories with a combined US$142 trillion in assets, and 330+ major
purchasers with over US$6.4 trillion in procurement spend. The environmental data disclosed to
CDP is used by these stakeholders to inform decisions and drive environmental action

Understand your CDP
disclosure request - CDP
Help Center

Oui, mais pas d'approche exhaustive des parties prenantes concernées

This International Standard helps an organization achieve the intended outcomes of its
environmental management system, which provide value for the environment, the organization
itself and interested parties. Consistent with the organization’s environmental policy, the intended
outcomes of an environmental management system include: — enhancement of environmental
performance; — fulfilment of compliance obligations; — achievement of environmental
objectives."

=> clients, régulateurs, investisseurs, employés) sont des exemples couramment utilisés dans les
interprétations pratiques des "interested parties" dans le cadre de la norme ISO 14001 (mais pas
formellement définies

ISO 14001:2015 - ISO
14001:2015 redline
(iteh.ai)

Non

"The Reporting Framework has been designed to enable a diverse set of investors to follow their
own pathway, determined by their specific characteristics and practices."

overviewandguidance20
20_172052.pdf
(unpri.org)
https://www.unpri.org/U
ploads/i/m/n/maindefinit
ionstoprireportingframe
work_127272_949397.p
df

Oui

"informing the decisions of consumers, local communities and civil society organizations that are
all expecting greater transparency from business. Once only a voluntary activity, there is a trend
towards mandatory NF reporting. The COP serves as a good starting point, and in some cases
meets government requirements."

https://unglobalcompact.org/%20participation
/report

Oui, ici un extrait des guidelines:

. Clear and complete information on enterprises is important to a variety of
users ranging from shareholders, potential investors and the financial community to other
constituencies
such as workers, local communities, special interest groups, governments and society at large.

https://www.oecd.org/en/publications/oecd-guidelines-for-
multinational-enterprises-on-responsible-business-
conduct_81f92357-en.html

Oui, mais uniquement les décideurs internes:

Les parties prenantes visées par le cadre NCMA incluent principalement les équipes internes des entreprises responsables de la gestion et de la comptabilité du capital naturel, notamment les
départements de comptabilité et de contrôle, gestion des opérations, gestion de la durabilité, et finance. Les résultats sont destinés à être utilisés principalement pour la prise de décisions
internes au sein de l'entité concernée, bien que les informations puissent également être communiquées aux parties prenantes externes

Transparent-NCMA-Methodology-Final.pdf
(capitalscoalition.org)

Parties prenantes de l'information Public contributeur aux
informations

Le cadre recommande-t-il la consultation
des communautés locales, les
organisations environnementales ou les
parties prenantes internes/externes pour
identifier les impacts de l'entreprise ?

Oui/Non, avec Texte Oui
ESRS 1 : Paragraphe 48 (Consultation des parties prenantes)
"L’entreprise doit engager des dialogues réguliers avec les principales parties prenantes, y compris
les communautés affectées, les organisations environnementales, les ONG, les employés et autres
groupes concernés, afin d’identifier les impacts, risques et opportunités liés à ses activités."
ESRS 2 : Paragraphe 54
"Les entreprises doivent décrire les processus de consultation mis en place pour s'engager avec les
parties prenantes internes et externes, y compris les communautés locales et les organisations
environnementales, afin d’évaluer les impacts de leurs activités sur ces groupes."
CSRD : Article 29b (2c)
"Les entreprises doivent inclure des informations relatives à la manière dont elles ont impliqué
leurs parties prenantes dans l’identification des risques et des impacts de durabilité."

Double Materiality
Guidelines (efrag.org)
https://eur-
lex.europa.eu/legal-
content/FR/TXT/HTML/?u
ri=CELEX%3A32022L246
4
https://www.efrag.org/si
tes/default/files/media/d
ocument/2024-
08/ESRS%202%20Delega
ted-act-2023-5303-annex-
1_en.pdf

Non,
The ISSB and IFRS S1 do not explicitly require companies to consult with local communities or
environmental organizations when identifying sustainability-related risks and opportunities.
However, the standards emphasize that companies should provide information on how they
manage sustainability-related risks and opportunities, particularly in their value chain. This
involves understanding the broader impacts that could affect the company’s performance,
strategy, and governance processes, but the focus is more on financial materiality (how these
risks and opportunities impact the company’s financial outcomes) rather than direct consultation
with external stakeholders like communities or NGOs.

https://www.iasplus.com
/en-gb/news/2023-en-
gb/june/issb-publishes-
ifrs-s1-general-
requirements-for-
disclosure-of-
sustainability-related-
financial-information

Non, pas de directives explicites sur les parties prenantes spécifiques qui doivent être consultées
pour établir un rapport TCFD. Toutefois, elle met l'accent sur l'importance d'une gouvernance
robuste et d'une gestion des risques climatique qui implique généralement une large consultation
des parties prenantes internes et externes.

Il mentionne l'obligation légale de transparence entre parties prneantes financières (donc
seulement un positionnement sur les destinataires de l'information)

The Task Force recommends that preparers of climate-related financial disclosures provide such
disclosures in their mainstream (i.e., public) annual financial filings. In most G20 jurisdictions,
companies with public debt or equity have a legal obligation to disclose material information in
their financial filings—including material climate-related information.

https://www.fsb.org/201
7/06/recommendations-
of-the-task-force-on-
climate-related-financial-
disclosures-2/

Oui

GRI 101: Foundation (2016), section 1.3 :

“Stakeholder inclusiveness: The reporting organization shall identify its stakeholders, and explain
how it has responded to their reasonable expectations and interests. [...] Stakeholders can include
those who are invested in the organization as well as those who have other relationships with the
organization, including employees, suppliers, customers, local communities, and NGO

GRI 102: General Disclosures (2016), section 102-43, sur les approches de consultation des
parties prenantes :

“Report the organization’s approach to stakeholder engagement, including frequency of
engagement by type and by stakeholder group, and an indication of whether any of the
engagement was undertaken specifically as part of the report preparation process. Examples of

https://growthorientedsustainableentrepreneurship.wordpress.com/w
p-content/uploads/2017/12/csr-gri-101-foundation-2016.pdf
https://transparencylab.org/Documentation/Advocacy,%20Monitoring
,%20Sustainable%20-
%20Responsible%20Initiatives/Global%20Reporting%20Initiative/GRI
%20102%20General-Disclosures_2016.pdf

Oui
The TNFD’s recommended disclosures include guidance on stakeholder engagement, including
with Indigenous Peoples, local communities, and other stakeholders affected by an organisation’s
assessment of, and response to, nature-related dependencies, impacts, risks and opportunities
 The recommendations and guidance provide organisations with a risk management and
disclosure framework to act on evolving nature-related dependencies, impacts, risks and
opportunities. They are designed to provide decision-useful information to capital providers and
other stakeholders.
« The TNFD recommendations provide decision-useful information to capital providers and other
stakeholders. »

https://tnfd.global/ Non, Le CDP reste sur les parties prenantes économiques et organisationnelles:

Engagement des parties prenantes internes et externes :"Engage with internal and external
stakeholders who can provide input and support for the reporting process. This may include
employees from different departments, suppliers, partners, and external consultants."

Cities - CDP Non, pas explicitement

Toutefois, la clause 4.2 relative à la "compréhension des besoins et des attentes des parties
intéressées", l'organisation est encouragée à déterminer quelles parties prenantes peuvent être
concernées par son système de management environnemental, et à tenir compte de leurs
attentes.

ISO 14001:2015 - ISO
14001:2015 redline
(iteh.ai)

Non, les UN PRIs sont exclusivement dirigés vers les investisseurs, qui n'ont pas de parties
prenantes directes de l'information communiquée

Oui, dans son questionnaire COP 2024, mentionne explicitement que les parties prenantes
concernées incluent une large gamme d'acteurs, allant des employés aux communautés locales,
en passant par les fournisseurs et autres partenaires commerciaux.

UNGC 2024 CoP Questionnaire_PDF (v.Feb24)
(1).pdf (ungc-communications-
assets.s3.amazonaws.com)

Oui

"Meaningful stakeholder engagement is a key component of the due diligence process. This
engagement is particularly important in the planning and decision-making concerning projects or
other activities involving, for example, the intensive use of land or water, which could significantly
affect local communities. Meaningful engagement with stakeholders such as employees,
customers, investors, suppliers, contractors, local communities, individuals or groups in
situations of vulnerability or marginalisation, persons possessing special rights or legitimate
tenure rights, and Indigenous Peoples, and with the public-at-large is particularly important
where they are or may be affected by such impacts"

https://www.oecd.org/en/publications/oecd-guidelines-for-
multinational-enterprises-on-responsible-business-
conduct_81f92357-en.html

Non, pas de mention de ces échanges. La méthodologie est plutôt orientée vers la prise de décision que vers la comptabilité à proprement parler. Transparent-NCMA-Methodology-Final.pdf
(capitalscoalition.org)

Légitimité et compétition
institutionnelle

Reconnaissance d'autres
institutions

Les standards se réfèrent-ils à d'autres
normes/standards qu'il vient
complémenter? L'institution s'est-elle
alignée sur la définition d'une autre
institution, en particulier sur la
matérialité? En d’autres termes, le
cadre/l'institution reconnait-il une
subordination à d’autres standards

Oui/Non, avec Texte Non
La CSRD reconnait la nécessité de s'aligner avec tout le monde. Cependant il ne reconnait aucune
hiérarchie ou base partagée avec un autre cadre dont les ESRS seraient dérivés

CSRD : Considérant 44 (Cadre complémentaire)
Such existing standards and frameworks include the Global Reporting Initiative, the Sustainability
Accounting Standards Board, the International Integrated Reporting Council, the International
Accounting Standards Board, the Task Force on Climate-related Financial Disclosures, the Carbon
Disclosure Standards Board, and CDP, formerly known as the Carbon Disclosure Project.

Union standards should take account of any sustainability reporting standards developed under
the auspices of International Financial Reporting Standards Foundation. To avoid unnecessary
regulatory fragmentation that could have negative consequences for undertakings operating
globally, Union sustainability reporting standards should contribute to the process of convergence
of sustainability reporting standards at global level, by supporting the work of the International
Sustainability Standards Board (ISSB)

CSRD : Article 29a (2e) (Complément aux recommandations du TCFD)
"Les informations sur les questions de durabilité doivent comprendre des informations cohérentes
avec les recommandations de la Task Force on Climate-related Financial Disclosures (TCFD),
notamment en ce qui concerne les risques climatiques, la gouvernance et les scénarios de

https://eur-
lex.europa.eu/legal-
content/EN/TXT/HTML/?
uri=CELEX%3A32022L24
64

Oui
- SASB Standards: The ISSB incorporates the SASB Standards as a foundational element for its
industry-specific disclosures. Companies are encouraged to refer to the SASB standards when
identifying sustainability-related risks and opportunities that are material to their sector. The ISSB
states that "SASB standards provide industry-specific disclosures that are crucial for meeting the
ISSB’s investor-focused approach". As part of the consolidation of sustainability reporting, the
ISSB continues to build on and integrate SASB's methodologies
- Climate Disclosure Standards Board (CDSB): In addition to the SASB standards, the ISSB also
refers to CDSB materials, particularly for topics such as biodiversity and water, as useful
frameworks for identifying and reporting on sustainability risks and opportunities
- Interoperability with ESRS and GRI: The ISSB acknowledges the need for alignment with other
global standards, such as the European Sustainability Reporting Standards (ESRS) and Global
Reporting Initiative (GRI). Companies using IFRS S1 are allowed to refer to ESRS and GRI when
there are no directly applicable ISSB standards. This approach aims to reduce the reporting
burden and ensure consistency for companies applying multiple standards

https://www.ifrs.org/ne
ws-and-
events/news/2022/11/is
sb-progresses-
discussions-on-reference-
to-other-standards/
https://sasb.ifrs.org/blog
/answering-your-top-five-
questions-about-the-issb-
and-sasb-standards/

Oui

Alignement avec d'autres cadres de divulgation : « The Task Force drew from existing climate-
related disclosure regimes where possible and appropriate, including those developed by CDP,
CDSB, GRI, SASB, and others.

"CDP, CDSB, GRI, IIRC, and SASB have co-authored an illustration of how their current
frameworks, standards, and platforms, along with the elements set out by the TCFD, can be used
together to provide a running start for the development of global standards that enable disclosure
of how sustainability matters create or erode enterprise value."

https://www.cdp.net/en/
articles/media/global-
sustainability-and-
integrated-reporting-
organisations-launch-
prototype-climate-related-
financial-disclosure-
standard
https://www.fsb.org/201
7/06/recommendations-
of-the-task-force-on-
climate-related-financial-
disclosures-2/

Oui

GRI 102: General Disclosures (2016), section 102-12 :

"List externally developed economic, environmental, and social charters, principles, or other
initiatives to which the organization subscribes or which it endorses. These could include the
United Nations Global Compact, OECD Guidelines for Multinational Enterprises, and ISO
26000."

GRI 1: Foundation 2021, Box 1, sur la matérialité et son alignement :

"The GRI Standards enable organizations to report information about the most significant impacts
of their activities and business relationships on the economy, environment, and people, including
impacts on their human rights. [...] This perspective is also referred to as ‘impact materiality’. It
has been adopted in the European Sustainability Reporting Standards as one of the two
dimensions an undertaking needs to report on and is expected to see more widespread adoption
in regulatory approaches around the world."

"We have been working with the IFRS Foundation to develop a global comprehensive reporting
system, which equally addresses the impacts of a company on the world (GRI) and the impact of
the world on the company (ISSB). Together, the IFRS and GRI standards will offer a complete and

https://www.globalreporting.org/media/sgygnzly/item-02-relationship-
between-gri-standards-and-other-reporting-standards.pdf

Oui
ISSB et le TCFD :
« The TNFD recommendations have been designed to be consistent with the language, structure
and approach of both the Task Force on Climate-related Financial Disclosures (TCFD) and the
International Sustainability Standards Board (ISSB) to enable integrated climate- and nature-
related reporting, replicating the four disclosure pillars and all 11 TCFD recommended disclosures,
which have now been incorporated into the ISSB Standards and thus its global sustainability
reporting baseline. »
GRI :
« The reference and incorporation of GRI’s materiality approach focusing on impacts in the TNFD
Recommendations and guidance, following the TNFD’s flexible approach to materiality. The TNFD
LEAP approach has been designed to help organisations report in line with both impact and
financial materiality. »
ESRS :
« The Taskforce on Nature-related Financial Disclosures (TNFD) and EFRAG have jointly published
a mapping of the correspondence between the European Sustainability Reporting Standards
(ESRS) and the TNFD’s recommended disclosures and metrics, illustrating the high level of
commonality achieved.

https://tnfd.global/wp-
content/uploads/2023/0
9/Executive_summary_of
_the_TNFD_recommenda
tions.pdf
https://tnfd.global/public
ation/interoperability-
mapping-between-the-gri-
standards-and-the-tnfd-
recommended-
disclosures-and-metrics/
https://tnfd.global/public
ation/tnfd-esrs-
correspondence-
mapping/

Oui

Alignement avec la TCFD : "CDP’s 2024 corporate questionnaire is aligned with the IFRS S2 (ISSB)
climate standard. [...] The IFRS S2 fully incorporates, and builds from, the Task Force on Climate-
related Financial Disclosures (TCFD) recommendations, to which CDP is already fully aligned."

Egalement, Objectifs du Better Alignment Project :"The Project brings together CDP, CDSB, GRI,
IIRC and SASB to drive better alignment across their reporting frameworks and standards."

https://www.cdp.net/en/
2024-
disclosure/disclosure-
frameworks-and-
standards
https://cdn.cdp.net/cdp-
production/cms/reports/
documents/000/004/711
/original/CRD-BAP-Report-
24Sep19.pdf?156932394
8

Non, l'ISO 14001 a une approche flexible qui permet aux organisations de l'adopter de manière
compatible avec d'autres systèmes de gestion, mais  n'est pas explicitement subordonnée à
d'autres standards internationaux

BM18-
SCCM_informatieblad_mi
lieuaspecten_ENG_16apr
19v2.pdf

Oui, les standards des UN PRI se réfèrent à d'autres normes internationales et cadres qu'ils
viennent compléter. Les PRI utilisent notamment des approches de filtrage basées sur des normes
internationales reconnues, telles que les Principes du Pacte mondial des Nations Unies, la
Déclaration universelle des droits de l'homme, les normes de l'Organisation internationale du
travail (OIT), ainsi que les Lignes directrices de l'OCDE à l'intention des multinationales.

Definitions for
Responsible Investment
Approaches (unpri.org)
https://www.unpri.org/U
ploads/i/m/n/maindefinit
ionstoprireportingframe
work_127272_949397.p
df

Oui, une des questions de son questionnaire est même de préciser quels standards principaux
sont utilisés. Le COP a uniquement vocation à informer les positions de l'entreprise et évaluer son
ambition, mais pas de produire un reporting de durabilité exhaustif:

UNGC 2024 CoP Questionnaire_PDF (v.Feb24)
(1).pdf (ungc-communications-
assets.s3.amazonaws.com)

Oui

They do not subordinate themselves to other frameworks, but they encourage alignment with
internationally recognized standards. For example, they recommend that enterprises prepare and
disclose information according to "internationally recognized accounting and disclosure
standards" and that external audits be conducted following "internationally recognized auditing,
ethical and independence standards"

https://www.oecd.org/en/publications/oecd-guidelines-for-
multinational-enterprises-on-responsible-business-
conduct_81f92357-en.html

Oui, il s'agit même d'une méthodologie qui se positionne en complément de standards existants.

La méthodologie NCMA (Natural Capital Management Accounting) fait référence à plusieurs autres cadres et normes qu'elle vient compléter. Elle est notamment alignée sur le Natural Capital
Protocol, qui guide les entreprises dans l'intégration du capital naturel dans leur prise de décision. Elle s'inspire également des principes du Taskforce on Nature-related Financial Disclosures
(TNFD) et du Product Environmental Footprint (PEF), promu par la Commission Européenne, pour harmoniser les méthodologies d'évaluation des impacts environnementaux à l'échelle des
produits et des organisations

https://www.value-
balancing.com/_Resources/Persistent/b/4/a/3/b4a3b7152
0ec2ad7f0dd4b083e7ceed67b093bf5/Transparent_NCMA
%20Methodology-Final2.pdf
https://tnfd.global/knowledge-bank/the-natural-capital-
management-accounting-methodology/
https://capitalscoalition.org/launch-ncma/

Légitimité et compétition
institutionnelle

Adoption dans les
juridictions

Le standard est-il adopté dans du hard
law ou a-t-il été reconnu dans une
juridiction

Oui/Non,et si oui l’adoption est-elle
partielle ou totale, avec Texte

Oui, intégralement repris dans la CSRD Oui, a few examples:

- Brazil: The Brazilian Ministry of Finance and the Comissão de Valores Mobiliários (CVM)
announced the adoption of the ISSB standards starting from 2024 on a voluntary basis. From
January 1, 2026, these standards will become mandatory for listed companies. This is seen as a
major step towards improving transparency in Brazil's capital markets, especially with respect to
sustainability-related risks and opportunities
- United Kingdom: The UK is working on incorporating the ISSB standards into its sustainability
reporting frameworks, which will form a key part of the country's broader regulatory focus on
climate-related disclosures
- Peut être en chine? On 27 May 2024, the Ministry of Finance of the People’s Republic of China
issued an exposure draft for the Chinese Sustainability Disclosure Standards, aligning the
framework with ISSB standards. This move signals China’s commitment to using the ISSB
framework as the basis for corporate sustainability disclosures, aiming for nationwide
implementation by 2030. You can find further information from the Ministry of Finance and
related coverage

China:
https://www.mof.gov.cn
/
Brazil:
https://www.iasplus.com
/en/news/2023/10/brazil-
issb-standards-
integration
UK:
https://www.gov.uk/guid
ance/uk-sustainability-
reporting-standards

Oui, de très nombreux pays

Au Royaume-Uni, les divulgations alignées sur la TCFD sont devenues obligatoires pour certaines
entreprises cotées en bourse et grandes entreprises privées à partir de 2022. Cette exigence vise
à renforcer la transparence des risques financiers liés au climat.

En Nouvelle-Zélande, la TCFD est également devenue obligatoire pour certaines entreprises et
institutions financières, faisant de ce pays l'un des premiers à rendre ces divulgations obligatoires
au niveau national.

Au sein du G7, plusieurs pays, dont le Japon, la France, et l'Allemagne, ont mis en place des
mesures pour encourager ou rendre obligatoire l'intégration des recommandations de la TCFD
dans les rapports financiers
Les États-Unis, bien que n'ayant pas encore adopté une législation nationale complète sur les
divulgations climatiques, ont vu certaines régulations étatiques, telles que la California Climate-
Related Financial Risk Act, s'inspirer directement des recommandations de la TCFD. Par ailleurs, la
Securities and Exchange Commission (SEC) a élaboré des propositions de régulations alignées sur
les recommandations de la TCFD pour les entreprises américaines

https://greencentralbanki
ng.com/2021/06/08/g7-
nations-mandatory-
climate-related-
disclosure/
https://www.wri.org/insi
ghts/tipping-point-for-
corporate-climate-
disclosure
https://conventuslaw.co
m/report/us-secs-climate-
proposal-vs-tcfd-what-
you-need-to-know/

Oui

UE: La Directive sur la publication d’informations  extra financières (NFRD) reconnaît les standards
du GRI comme un cadre approprié pour le reporting de durabilité.
(https://investesg.eu/2021/02/03/eu-mandatory-reporting-system-with-global-reach-required-
gri/) https://www.globalreporting.org/media/5egmieer/nfrd_update-2020.pdf

Colombie: Les standards GRI sont utilisés par des entreprises colombiennes, notamment dans le
secteur public, pour le reporting sur la durabilité.https://www.globalreporting.org/news/news-
center/breaking-new-ground-for-sdg-reporting-in-colombia/

Indonésie: https://www.globalreporting.org/how-to-use-the-gri-standards/gri-standards-bahasa-
indonesia-translations/

Brésil: Le GRI est utilisé comme cadre recommandé pour les rapports de durabilité des
entreprises cotées en bourse au Brésil, notamment par la Bourse de São Paulo (B3), qui
encourage son adoption. https://www.wbcsd.org/news/reporting-matters-brazil-cebds-study-
analyzes-sustainability-reports-from-77-large-companies-operating-in-brazil/

Non Non Oui

Les standards ISO, y compris ceux relatifs à la gestion environnementale comme l'ISO 14001, ne
sont pas adoptés directement comme du hard law. En général, ils sont des normes volontaires,
c'est-à-dire qu'ils ne sont pas juridiquement contraignants par eux-mêmes. Cependant, certaines
juridictions ou réglementations nationales peuvent faire référence à ces standards ou les intégrer
dans leurs cadres législatifs, ce qui peut les rendre partiellement obligatoires dans certains
contextes.

ar exemple, en Allemagne, de nombreuses entreprises adoptent ISO 14001 pour se conformer
aux exigences réglementaires environnementales. Le pays encourage également la compatibilité
entre les systèmes de gestion environnementale ISO et les exigences du règlement EMAS (Eco-
Management and Audit Scheme), ce qui favorise indirectement l’adoption de cette norme.
Certaines entreprises certifiées ISO 14001 en Allemagne sont également enregistrées EMAS, car
elles doivent fournir des rapports environnementaux pour les deux cadres

En Italie et au Chili, des entreprises certifiées ISO 14001 utilisent des systèmes intégrés pour
gérer leurs obligations légales environnementales, renforçant ainsi leur conformité aux lois locales

ISO 020419 Satz english
innen
(umweltbundesamt.de)
https://advisera.com/14
001academy/blog/2014/
10/01/demystification-
legal-requirements-iso-
14001/

Non, indirectement intégrés dans certaines régulations à travers des cadres réglementaires
comme la Sustainable Finance Disclosure Regulation (SFDR) dans l'UE, qui pousse les
gestionnaires d'actifs à divulguer comment ils intègrent les critères ESG, alignés avec des principes
similaires aux PRI.

Non

However, the UNGC can influence regulatory frameworks, as some of its principles align with
evolving national and international standards on corporate responsibility.

From soft law to hard law in business and
human rights and the challenge of corporate
power | Leiden Journal of International Law |
Cambridge Core

Non

The OECD Guidelines for Multinational Enterprises are primarily soft law, meaning they are non-
binding recommendations. They are not directly enforceable as hard law in any jurisdiction.
However, the guidelines have significant influence on both national policies and corporate
practices through the implementation mechanisms provided by the National Contact Points
(NCPs). These NCPs serve as platforms for mediation and conciliation, offering a grievance
mechanism to address complaints about companies that do not comply with the guidelines. This
gives the guidelines a quasi-legal influence by supporting access to remedies for affected parties,
though they remain non-binding from a legal standpoint

mneguidelines.oecd.org Non

Cependant, elle a été développée dans le cadre du Transparent Project, un projet financé par l'UE Life Programme en collaboration avec la Commission Européenne. Ce projet vise à soutenir
l'ambition du Green Deal Européen et à promouvoir l'intégration des pratiques comptables liées au capital naturel dans les décisions publiques et privées. L'objectif est de créer une
méthodologie standardisée qui pourrait, à terme, être largement adoptée par les entreprises en Europe et au-delà, tout en restant pour l'instant principalement une recommandation à usage
volontaire par les entreprises

The Transparent Project Launches The Natural Capital
Management Accounting Methodology - Capitals Coalition
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